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To whom it may concern
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Hitachi Koki Comments on the Article

Tokyo, December 28, 2016 --- Hitachi Koki Co., Ltd. (“Hitachi Koki") today commented on the news article that

reported about transfer of the shares of Hitachi Koki. The article wasn't based on Hitachi Koki's disclosed information.

No formal decision has been made in this regard currently, while Hitachi Koki and Hitachi, Ltd. are under discussion about

the growth strategy of Hitachi Koki. After the decision has been taken, Hitachi Koki will announce it in a timely manner.
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